
Deschaine & Company, L.L.C. 

Deschaine & Company EQUITY INCOME Portfolio Strategy 

 

 

AN EXAMPLE: ALTRIA CORP (MO) Dividend & Yield History: March 1980 through December 2008 
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MO Dividend Yield:  
Above 5.3% Is a Strong Buy Signal 

Quarterly $ Dividend (right axis)   

Dividend Yield is quarterly dividend rate annualized, divided by month end 
share price. The peak? March 2000 when tobacco litigation concerns depressed MO’s stock price. 

NOTE: all date includes Kraft and Phillip Morris International. As of December 31, 2008,  

MO was a buy (or an addition to with new cash) as its dividend yield (6.0%) was above it’s 5-year average 4.5
%
. 

(As was KFT and PM) A current yield above the green line is a screaming BUY! 
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“The Case for Dividend Investing” 


